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FEDERAL SPENDING 


SPENDING SUMMARY 


The federal government spent $161.9 billion 
last year (April 1, 1992 — March 31, 1999). 
This was equal to nearly 24 per cent of 
Canada’s annual economic output. 


Spending exceeded revenues by 
$40.5 billion — the annual deficit. Most of this 
money was borrowed from financial markets. 


The federal debt — the sum of past federal 
deficits - reached over $465 billion at the 
end of 1992-93 (equal to 68 per cent of 
Canada’s annual economic output). Foreign 
holdings of Government of Canada debt 
were $98 billion at the end of 1992-93. 


Interest payments on the debt cost the 
government $39.4 billion last year — or 

24 cents of every dollar spent. This was 
the government’s second biggest expense 
category (exceeded only by payments to 
people, which includes old age security 
and unemployment insurance). 


Federal spending, excluding interest 
payments, is called program spending — 
as it supports the programs and services 
government provides. Last year, program 
spending was $122.5 billion, in seven 
major categories: 

- Payments to people; 

- Transfers to other levels of government; 
- Other social and economic assistance; 
- Defence; 

- Subsidies to Crown corporations; 

- International assistance; and 

- Government operations. 
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Budgetary expenditures — $161.9 billion 
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e More than half of all program spending 
($70.7 billion) involves cash payments 
that go directly to people, or to other 
levels of government. 


e The following sections give highlights of 
each program spending category. They 
also indicate areas where payments linked 
to the tax system — including credits and 
refunds — further help assist Canadians, 
even though these are not considered 
budgetary spending. 
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PAYMENTS TO PEOPLE 


The federal government spent $41.9 billion 
on direct income support for individuals last 
year. These payments account for more than 
a quarter of all federal spending — the single 
largest category — and fall under a range 

of programs. 


The elderly: Nearly half of all payments to 
individuals go towards income support for 
elderly Canadians, one of the fastest growing 
areas of program spending. 


Last year, over three million seniors received 
$19.1 billion through three programs: old age 
security (OAS) payments — $14.4 billion; 


Payments to people — $41.9 billion 
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FEDERAL SPENDING 


the guaranteed income supplement (GIS) — 
$4.3 billion; and spouses’ allowances. About 
75 per cent of these funds went to individuals 
with yearly family incomes under $30,000. 


Veterans’ benefits: Direct spending on 
veterans’ disability pensions and other 
veterans’ allowances and benefits exceeded 
$1.4 billion. 


The unemployed: Unemployment insurance 
payments exceeded $19 billion in 1992-93. 
This was an increase of 5.2 per cent over 
1991-92. 


Child benefits: The government made direct 
cash payments of $2.2 billion under the family 
allowance program in 1992-93. These went 
to some 3.7 million families with dependent 
children under 18 years. 


Further assistance to families was provided 
through the dependent Child Credit and 
refundable Child Tax Credit. These benefits 
were subtracted from income tax revenues and 
were not included in budgetary spending. 


Starting January 1, 1993, all three programs 

— family allowance, and the two tax credits — 
were replaced by a new program, the Child Tax 
Benefit. This new tax credit enriches assistance 
to low- and modest-income families. Maximum 
benefits are available only to families with net 
incomes under $21,000; over that amount, 
benefits begin to be taxed back. 
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Under both the new and old programs, benefits 
for children totalled over $5 billion in 1992-93. 


Additional federal support for many families 
came through the GST Credit. These were 
cash payments of $2.5 billion to assist 
low- and modest-income Canadians. 
Since these payments are subtracted 

from GST revenues, they are not included 
in budgetary spending. 
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Transfers to other levels of government 
(cash portion) — $28.8 billion 
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TRANSFERS TO OTHER 
LEVELS OF GOVERNMENT 


In 1992-93, the federal government provided 
$40.5 billion in both cash and tax transfers to 
provincial, territorial and municipal 
governments. 


e Direct cash payments were $28.8 billion — 
or 18 cents of every spending dollar. 


e A further $11.7 billion took the form 
of “tax point transfers”. These provide 
provincial governments with a portion 
of taxes that would otherwise go to the 
federal government. 
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Most transfers to provinces fall under 

three major programs: Established Programs 
Financing, Equalization and the Canada 
Assistance Plan. 


Established Programs Financing (EPF): 
Under EPF, the government provides equal 
per-person amounts to the provinces to 

assist them in providing health care and 
post-secondary education services according 
to provincial priorities. Nearly $11.2 billion in 
cash payments were made last year. Tax point 
transfers gave provinces another $11.1 billion. 


Equalization: Equalization funding helps 
ensure that all provinces, regardless of 
economic capacity, can provide similar levels 
of public services at reasonably comparable 
levels of taxation. A long-established formula 
is used to determine which provinces need 
equalization funding and how much they 

will receive. 


In 1992-98, a total of $7.4 billion in equalization 
support was paid to all provinces except the 
three with above-average incomes -— Alberta, 
British Columbia and Ontario. 


Canada Assistance Plan (CAP): Federal CAP 
contributions help all provinces provide social 
assistance and social services to needy 
Canadians. Total cash payments in 1992-93 
amounted to nearly $6.7 billion. 
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IN 1990, spending-control legislation limited 
the increase in federal CAP payments to the 
three higher-income provinces — Alberta, 
British Columbia and Ontario — to no more 
than 5 per cent yearly. For all other provinces, 
the federal government has continued to 
match provincial social assistance spending 
dollar for dollar. 


Other transfers to governments: Other 

cash transfers include payments to territorial 
governments to help them provide services and 
grants; to municipal governments, in place of 
property taxes; and for shared-cost programs 
such as legal aid, young offenders, and 
agriculture. Last year, such payments totalled 
about $3.2 billion. 
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OTHER SOCIAL AND 
ECONOMIC PROGRAMS 


The government spent $12 billion last year 

on other social and economic programs. The 
largest shares of this spending went for Indian 
and Inuit programs, and regional/industrial 
development. 


Programs for Indian and Inuit peoples: 
Direct spending by the Department of Indian 
Affairs and Northern Development (DIAND) on 
services and programs for aboriginal peoples 
was about $2.8 billion. 


This includes funding for education, social 
assistance and welfare services, economic 
development, land claim negotiations and 
settlements, and for physical capital 
improvements to reserves. 


Beyond this direct soending, many other 
federal departments have programs that 
assist aboriginal Canadians. For example, 
Health Canada provided services totalling 
about $600 million. 


As aresult, total federal spending related 

to aboriginal Canadians last year — including 
administrative costs and activities by Crown 
corporations — was about $5 billion. 


Industrial and regional development: 
Funding in 1992-93 was $2.2 billion. This 
covers spending by Industry Canada and 
other departments, and by the Atlantic Canada 
Opportunities Agency, the Department 
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of Western Economic Diversification, 
and the Federal Office of Regional 
Development — Quebec. 


Federal support for job creation and training 
in 1992-93 was $1.3 billion, primarily through 
the Canadian Jobs Strategy. 


Further support for training is provided through 
the Unemployment Insurance Account. As a 
result, total spending on training and worker 
adjustment last year was about $3.5 billion. 


Agricultural support in 1992-93 was 
$1.7 billion, including aid for grain farmers 
affected by depressed world markets. 


Science and technology assistance came 
to $1.3 billion, provided through the three 
major university research councils and 
other programs. 


The government also supports technology 

and research through the work of government 
departments and agencies which are budgeted 
under Government Operations (See page 14). 
As well, further support (over $1 billion) is 
provided through the Scientific Research 

and Experimental Development tax credit for 
businesses. This brings total federal spending 
related to science and technology to $7 billion. 


Energy and transportation transfers last 
year amounted to just under $0.9 billion. A 
major element was rail subsidies under the 
Western Grain Transport Act. 
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Other spending under economic and social 
programs also includes a wide range of 
grants and contributions for individuals 
and organizations. It also contains financial 
accounting provisions covering items such 
as possible losses on loans to businesses 
or students. Last year, this spending totalled 
$1.9 billion, including: 


e assistance to students of $500 million; 


e payments regarding international affairs — 
such as Canada’s contribution to the 
United Nations and other agencies — at 
$400 million; 


e spending related to Canada’s two official 
languages of $320 million; and 


e fisheries programs — mostly support for 
East Coast fishermen affected by the cod 
fishing moratorium and other restrictions 
— at $270 million. 


Further social spending also includes: support 
for immigration, citizenship and multicultural 
programs; community cultural programs and 
institutions; and support for athletic and fitness 
related programs. 
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DEFENCE 


e Defence spending in 1992-93 amounted to 
$11 billion. Of this, about half went to wages 
and salaries and related employment costs. 


e The second largest category was capital 
spending, including the frigate construction 
program and air defence development. 


e Professional and special services includes 
architectural services; technical, project 
management and other consultants; and 
commissionaires. 


Defence — $11 billion 
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CROWN CORPORATIONS 


Budgetary funding of Crown corporations 

last year came to nearly $6.2 billion. However, 
this included accounting adjustments 
recommended by the Auditor General, to 
better reflect the “realizable value” of the 
government's investment in its corporations. 


e About $2 billion in direct funding went to the 
Canada Mortgage & Housing Corporation 
(CMHC). In addition to assisting the housing 
industry and providing mortgage insurance, 
CMHC provides housing and shelters for 
low-income Canadians, natives on reserves, 
the disabled and the victims of family 
violence. 


Crown corporations — $6.2 billion 
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e Another $1.1 billion was for the CBC. 


e The remaining $3 billion represents support 
for other cultural agencies, such as the 
National Film Board and Film Development 
Corporation, and national museums; funding 
for Crown corporations in the commercial 
sector, such as VIA Rail (6366 million) and 
Atomic Energy of Canada ($180 million); 
and the valuation adjustment. 


INTERNATIONAL ASSISTANCE 


Last year, direct federal government support for 
international aid was $2.8 billion. This covered 
bilateral and multilateral aid, food, special 
development programs and emergency relief. 
However, this figure does not include salaries 
and administration costs of the Canadian 
International Development Agency (CIDA), 
which fall under Government Operations. 


GOVERNMENT OPERATIONS 


Spending on government operations (excluding 
Defence) reached $19.8 billion in 1992-93. This 
amount — essentially the net cost of running the 
government itself and delivering programs to 
Canadians — represents just about 12 per cent 
of total federal budgetary spending. 
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This spending is in support of a wide range 
of federal programs and services, Such as: 


Social programs ($3.6 billion): Includes 
spending to operate unemployment insurance; 
to deliver training and education programs; and 
for health services to Indian and Inuit peoples. 


Law enforcement ($2.8 billion): Includes 
spending on the RCMP and correctional 
services, and operations of the federal justice 
system (courts, judges and parole system). 


Natural resources ($2.2 billion): Includes 
operations in support of farm income 
programs; for agricultural research and 
inspections; and for fisheries and forestry 
programs. 


Government operations — $19.8 billion 
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Transport ($1.3 billion): Includes government 
activities for regulating the transportation 
industry (rail and marine transport) and for 
managing federal airports. 


Interests abroad ($1.3 billion): Includes the 
cost of operating embassies and consulates, 
and for administration of foreign aid and 
assistance programs. 


Industry and science ($1.2 billion): Includes 
operating spending in support of science and 
technology activities, and administration of 
broadcasting regulation. 


Government administration ($5 billion): 
Includes tax collection and customs; operating 
Parliament (House of Commons and the 
Senate); managing federal office facilities and 
other realty; and recruiting and training of 
public servants. 


Other ($2.4 billion): As well, government 
administration costs support management 
of parks and historical sites; environmental 
protection and weather services; services 
to aboriginal Canadians; and regional 
development. 


There are specific types of spending that take 
place in each of these categories: personnel 
costs (wages, salaries and benefits); capital 
spending on buildings, equipment and other 
material costs; and other operating costs — 
including travel, supplies, communications, 
training, maintenance, and professional and 
technical consultants. 
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Government operating spending 
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At more than $13 billion last year, personnel 
costs represent the largest single area of 
operating spending. After deducting offsetting 
cost-recovery revenues, they totalled over half 
of operations costs. 
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WHERE THE MONEY COMES FROM 


Federal revenues for the 1992-93 fiscal year 
were $121.5 billion. 


e Personal income tax payments were 
$58.3 billion. 


e Corporate income tax payments were 
$8.3 billion. 


e Unemployment insurance contributions 
by working Canadians and employers 
totalled $17.5 billion. Workers paid about 
40 per cent of the total. 


e Sales and excise taxes and duties 
totalled $26 billion last year. These tax 
revenues included: 

- Goods and Service Tax: $14.9 billion 

- Customs import duties: $3.8 billion 

- Excise taxes and duties: $7.5 billion 
(cigarettes, alcohol) 


e Other tax revenue of $1.5 billion 
(consisting mostly of the non-resident tax). 


e Non-tax revenue of $9.8 billion. This 
consists of return on investments, various 
user fees, and profits on the government’s 
foreign exchange fund account. 
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Budgetary revenues — $121.5 billion 
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Budgetary expenditures — 1992-93 
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Budgetary revenues — 1992-93 


Billions of dollars 


A. Personal income tax 58:3 
B. Corporate income tax 8.3 
C. Unemployment insurance 

contributions Wis) 
D. Sales and excise taxes 

and duties 

1. Goods and Services Tax 14.9 

2. Customs import duties 3.8 

3. Excise taxes and duties i pis) 

4. Manufacturers’ sales tax -0.1 

5. Total 26.1 
E. Other tax revenue 1.4 
F. Non-tax revenue 9.8 


G. Total budgetary revenues 121.4 
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For further documents on federal spending and 
revenues, please write: 


Distribution Centre 
Department of Finance 
Ottawa KIA 0G5 

Tel: (613) 995-2855 
Fax: (613) 996-0518 


81G0-966 (E19) ‘xe 
GS82-S66 (E19) ‘JEL 
S50 VIM BEMEHO 
S8QUBUIY SOP B19]SIUI 
UONNQGUISID BP 81]UBD 


: Ne JOSSGuPe,S ‘Sale1ape} SeSuUSdap je Sseye08J 
SQ] INS JUBUIOd S}USLUNDOP SeujNe ,P sIUe}GO NOY 


viol 
8'6 
vil 
96 
LO- 
Gl 
Ve 
6'vt 
Gli 
o's 
€'8S 


Sue||Op ap spsery|!w 


saureyaHpnq seyede Sap je}jo| “5 


sajeosij UCU Seye0ey 4 
Sajeosiy Se]Je0e/ SauIN “J 


[2101 *S 

S]UBOLIGE} SOP JUBA OP Exe] ‘Pp 
QSIN0e,P 8P BJUSA OP SEXe] ‘S 
uolyeOduu,| @ BFUENOP EP SOI *Z 
SOOINUAS 8 SJINDOJd sa} INS exe] ‘| 
QUENOP AP 19 BSIN0B,P S}OUp Je SEXe | 
@GEWIQUO-BOUBINSSE,P SUO!TESIIOD ° 
SO]9IN0S SEP SEdIJaUaq $9j INS JOC ° 
sual|noiwed sep NUSAe 9} INS }OdW ° 


(le OrG) 


€6-Z66 | — SauleyeHpng seye090Y 


SaTVeddds SAUSNdddqd 


6 Lv 


sue||op ap 
spuelj|iw 


saureje6png sasuedap sep je10] 


anbijqnd eyep e| ap sie 
SseuueJBoid ap Sasuadap sap |e}o] 


|@UUOSIad NP s}nNoD 
:}UOp 
‘yE}3,| OP JU@U@UUO!JOUO 


Q/EUOIJEUIOJU! OPly 
J€13,D $919100S 
eSuajEq 


soln 

yodsuel} 18 ei6ieuy 

@IBO|OUYDE} 18 S8OUBIOS 

aunynowbe | @ SUOI|USAQNS 

UOIJELUO} 19 1o|\dwa,p UO!}eEIUD 

jeucibas 38 jalujISNpu! JueWEeddojeAeq 

yINu| SEP Je Sue!pU| Sep SeluUWeIBOJY 
‘JUOp 
‘SenbIWIOUODS je xNeloos sewWeJHOd saIny 


SauINy 
epeuey np enbiqnd souejsisse,p awibay 
uolyenb948q 
siiqelea sauuwes6oid sep jusWuaoUeUI4 

‘JUOP 

‘SuOl}euSiullupe Seujne xne SUaJsSuUeI | 


SOJEIIWUL} SUOITEDO)|\V 
@HeEWIQUO-8OUBINSSE ,P SUOITE|SSJ4 
S]UB}EQUIOD SUBIOUe XN SUOITE|SAld 
BSSAI|ISIA C| BP SUNOVS Bp SUOI}e}Sald 

:JUOp 

‘suayinoled xne suajsuel| 


€6-Z66 | — SaureyeHpng sasuedaq 


SdTVadddd SASNdddqd 


‘S}yOud Sap je Sunayesiiin xne sosoduul S}Oup 

NO Sl€sj SUBAID Sep ‘S}UsLUsOR|C 8p SNUSsAaI 

SEP JUBSOCGLWOOD 9S SAI|Q ‘Spiel g'6S e 
JUSIEADIS ,S SOJCOSIJ UOU S9YOO81 SO] e 


‘pseljiiuu SG Ld jusreyuesqudai 
(S]Juepises-UOU SEP jOdUUI,| sed JUSWEeEdIoOuLd 
SO99N}II]SUOD) SBJBOSI} S$9}JOO91 SOijNe S97] e 


SadTVadddd SASNdddiqd 


ML 


S9]9ID0S Sap SedEUEq 
sa] INs }Odw| 


ras 
eBbewouo 
eee -a0ueINSSY 


%Bv 
siolnomed 
sep nueAel 

@| Ins 

y9dtu| 


%ES 
SOxe] JO 
s}oduu! 
senny 


%8 
S9|eOSI} UOU 
seye0ey 


Spsel||lwW S'LZL$ — SasleyoBpng sayeoey 


(joooje ‘soyoueBbi0) 


Spueniu Gi 7g : OSIDOB,P S}IOUp }@ SOxe] - 

Spel BEd : uoNeYodul,| 2 
SUeNOP Op SOUP - 

Spell 67 Lg : SBOINIOS 10 


SUNnpoud se] INS exe} - 

: WWUDIGWOO |€10} 89D 

JOIUJOP UC,| SPJBII|ILL QZF © SOABI|9 JUOS OS 
OSIDOL,.P 18 9JUBA BP SOX} Sd] 18 S}IOUP SB] e 


[210] NP % OV 

UOJIAUD OSIOA UO SANS|[!EACI} SO] “SPIEL G°ZLS 
9SI/E}O} }UO 1O|dWsd UN jUeAe SoUUaIPeUeD 

}@ SUBIDEULD S9| 18 SUNeAO|CGUWUS Sa] Ed SBQSJOA 
eHeEWIQYUD-BsOUBINSSE,P SUOI}ESIJOO Sa] 


"SpJeliwu EES SunodOId 
© S8}JBIDOS SEP Sed1JaUSq SZ] ANS JOdWI 


SadTVadddd SASNdddqd 


VE 
xneioeds ja 
S|@UUOISS9JOJd SBDIAIAS 


%Y 
SaJN}IUINO} 
je sasanew 
, «= ‘Soujqnd 
S8DINIBS 


%ES 
(xnelioos 
sebejuene jo 
sjusweaye}) 
JQUUOSJOd 


%6 
suolyesi|Iqoww| 


%S | 
SIOAIQ 


3€}3,| ap JUswaUUO!}DUC4 


‘SPJEIIIIL E'BG$ aOddes 
e sualnoied sep nusaei 9] uns yOdWI 


iol sien 4 
QO1NIOX,| INOd spell SL TLY e Saljqeye jUOS 
9S JeJBPE} JUBWISUIOANOBH Np say1e08/ Seq 


SGNOdU SAd FONVNAAOG”D 


"JUBDLUBUUO!OUO} ap 
S]NOD Sap sijioW eB] ap snid jUus!IeyUSSesdal 
SlelJ SBO ‘SINOD Bp S}UBWWAIANOOSI SEP 
uoHoOnpep seaidy ‘eAgj9 snid a] essusedep 

OP 1N9BJOES 9] JUBJUSSeIda1 |aUUOSJBd Op 
Sled} SO] USILJEP Ue,| SPIelIII ELS ep snid 


SATVNAdAA SASNAdAG 


‘SENDIUUOS} Je S|BULOISSEJOJd SBOI/UES 

}8 USI}81]UN ‘UOITEWWO} ‘SUONEOIUNWULWOO 
‘SOINUUINO ‘SEBCAOA — JUSWUIBUUO!IJOUO} Op 
SINOD Sajne,p aonb Isure ‘xnevseyew sires 
SOuINE 18 JUBLUSCINbDS,p ‘UOITESI|IQOUWWLUI,p 
sesuedep ‘(xneioos sebelueAe je S}UsWE}IEI} 
‘Seurejes) |@UUOSISd Op sles} So] : SeUOHeyeO 
S80 Bp SsuNDeYO SUep Sseednouibei }UOS 
sonbylosds sesuedap ap aiquuou Ule—sd UA 


‘eUdIBa4 JUBWISACOJSASP 9g] Je ‘Souo}YOo Ne 
SUBIDEURD XN SBOIMUBS Sa] ‘aIHOjOJOs}OLU Bp 
SOODIMIBS Sd] JO JUBLUBUUOIJIAUS,| 8P UONO9}O1d 

e] ‘Sonbuoj\siy Sells Jo Soued SEP UABIINOS 9} 
JUSUUBIGWOOD JUSLUSUJSANOB Np UO!}eJ}SIUILUPe ,p 
S]NOO Se] ‘S4]NO US : (SPueliwW p'ZS) Seuyny 


*XNEIBP9] SOIIEUUO!OUO} SEP UOIPEWUO} oO 
JUSLUBINIOS ‘SUONeSI|IGOWWW! Sas1Ne 18 7e14,| op 
xneaing sap UOISEB {(jeUsS 19 SBUNWWLWOD 

SOP BQuIeYD) JUsWALeY 9} ‘Souenop 

S9| 18 S}OCLUI Sep UOI}dedJed e] DUBIGWOO 

: (Spueljjiuu S$) 72}9,| Op uONessiulWUpY 


‘UOISNYIP9]E} JO OPE B] JURSIA S]USsLUE|6e 

Sep UONE\SIUILUPE,| e 10 ‘SeNnbIBojoUUdE} 19 
SENbINUBIOS SEYIAIIOe SEP USIINOS Ne seeul|sep 
JUSLUSUUOIIOUOJ 8p SesUEcdap sea] PUBIGWWOO 

: (PuelIUU Z L$) SPOUSIOS Jo OLUSNpU| 


yeBuel9 | e aple pO SoluLWeIH01d 

Sep UOHeJsSIuUILUpe Pp aNb Isule s}ejNSuUOD 

18 Sopessequwe SEP JUBLUSUUO!OUO} OP NOD 9} 
PUSIGWWOO : (piel E* L$) 4e6ue}9,) & S}919}U] 
*xNeJEps} SUOdOUse SOP UO!Seb 9p jo (SuuNUeW 
}8 SIIEIAOU9}) UOdSueJ} NP SUJSNpuUl,| ap 
uolyejusWa|H91 ap sugiyew Us 3e}5,| BP SEYANOe 
S98] PUSIGWOO : (pseljiw E* L$) WOdsues 


SdTVudddd SASNadaAd 


%B I %bb 
xneioos sewwelbold se|jounyeu 


seoJnossey 


%Y 
S80U8I0S 
ifs) 
aLuIsnpu} 


Sb | 
S10] Sep 
uonenesqo 


ML 
yodsuel | 


ARGS 
UO!NEJSIUIW PY 


SL 
JaBuesa,| & 
$}919}U| 


%Sb 
SIONIG 


Spselj|iw gels 
— }€}3,| op JuswaUUO!}9UC} ap sasuadagq 


"S]QJO} OP 19 SOUOed 9p SoWWeIBOJd Sa} 

18 ‘sqjooube SUOCNOSedSUI,p ja SeUdI@YOS ap 
sosuedap saj ‘ajoouBe NnusAes Np SseuiLUeIBOud 
S8P USIINOS ap SUOI}esOdO Se} PUSIGWUOO 

: (Spueljiws Z°Z$) sajjoanyeu SsedinosseyY 


‘(SO}JBUUO!!PUOD SUO!}e19q)| 

ap suibei 19 SeBnl ‘sunoo) jeuspe! aureloipn! 
QUU9}SAS NP JUSLUBUUO!OUO} OP ‘SJOUUO!}O8100 
S8OIUBS SOP 18 OHH eB] 8p a}!]} Ne Sesusdeap so| 
aqojbue : (Spiel g°Z$) SIO] Sep yOodsay 


"uINu] S98] 1 SUBIPU] Se] NOC 

9]US BP SBDIMUSS 9P je ‘jJUSLUeUHIESUa ,/p 

}8 UONCUWUO} 8p ‘eHheCUIQUO-souUeINSSE || 

9p dj] NE Sesusdap sa] JUBUUGIGLWIOD 

: (Spuelyjil 9°E$) xneinos seuweiBbo1d soy 


: JUOP ‘xnesepe} SeoI/ueS Jo SoLULUeIBOId ap 
SluUeB 8}SeA SUN JUSUUSIINOS SesUsdEp SE8eD 


SATVYAGAA SASNAdIG 


‘SojeJOpe} Sesuedep 

Sep e101 NP % ZI ep sulowW sjuesgida — 
SOUUSIPCULD 98 SUBIDeUeD xne SeluWeIHBO1d sep 
UOIE|SEd eB] Bp je jeJUOLUBUIOANOB |losedde | ap 
JUSLUSUUO!OUOJ SP JOU 1NOOD 9] JUSLUB||ONUSSSsE 
9]U9Sejdal IND — JUBJUOWW 8D ‘€6-Z66] Ue 
SOUIJO}U! SUOI}EIBAO SOS B SPIelILW Q*6 LY [e}O} Ne 
QJOCSUOOD B (ON|OXe BSUSJ9q) JUBLUSUIBSANOH 97 


DIViId,.T dd LNANANNOILONOA 


"SO/EJUSLUSUJOANOH sSuoljesedo se] SUP SEeEsseR|O 
JUOS IND ‘(IqOv) jeuOIFeUJ9}U! JUsLUSddOjeAsp 

ep SuUsIDeUeD BOUSHY,,| 8P SEAIPEUISIUILUPe 19 
sogreuejes Sesuedep sea] Sed SIOJ9]NO} YNJOUI,U |] 
‘Q0UEHUN,P SINODSS Sa] Jo JUsLUSdCOJeASpP 9p 
xneloeds sewwes6ojd soa} ‘oureyusuuje opie || 
‘ajesayenjnu onb eyeue}ejIQq usiq Issne spre | 
PUSIGWIOD SIIYO SO “Spseli|ilu B°zZs e SARIS 

1S9,S SJEUONCUJSJUI Op!e ,P quelyelU UD JeJOPS} 
JUBLWOUIBANOB np jOsIp YOYS,| YaluJep Ue 


GIVNOILVNYALINI Aadry 


"UoIVeNjeAEs INO 

UOISIAOJd OuN e,Nb Isule ‘(SUOI||IW OS Ls) 

epeued np enbiwoye 9i619euz,| 38 

(SUOII!]LU QOEF) WEY WIA SUWOD ‘elOJBUULUOD 

INBJOVS 9] SUEP JUBIJANSO }€}45,P S91e8IDO0S 

Sep jUsWeOUBUI Ne ‘xneuolyeu SeESNU so| 

}8 QuUsIPeUeS ONbIydesHo}yeWSUIO SLUISNpUI,| 

OP JUSWOEACOJSASP SP 9}9IDOS ke] SUILWOOD 

‘SJQIN}YINO SeLusIUeHIO SoujNe Pp e sayodde 
eple | 2 PUOdSEUO0D SpJel|IL C$ SEP SPJOS O77 e 


(OHS) Bpeuen-Olpey 9}9190S ze] e 
S9}OSe 9}9 © PJEIIIILW LL $ OP SWLWOS BUN, e 


SadTVadddsd SASNAddIqg 


%E 
%S anbiwojye 


olds eiBseuR 
| %9 
%Bb EY BIA 


OS 


REL 
uonenjeas 
jnod 
UOISIAOd 


AEE 
THOS 


%0S 
souny 


SPAEI||!W Z°9$ — 1215,.P $919190S 


“O/elIlLUe] BOUSIOIA Ep 

SOWIJOIA xne Jo Sedeoipuey xne ‘Se/AuEeSei S9| 

SUeP JUBAIA SOUO}YOOINS xne ‘a]SSepOW NUSsAeI 

eB suaIpeUeyD xNe SIBAO} SOP 18 S]USWWEHO| 

SOP HUINO} THOS ke] ‘eureoaujodAy soueunsse 

QUN BIO JO DIIEIIOILIOP UOIONIISUOO 

P| 9p ouysnpul,| € spre us jUSIA aI}, ,Nb BNO 

‘GHOS) }USswWESBbo] ap je senbeujodAy,p 

QUUSIDEULD 9}BIDOS kz]  SBBJOSye 919 JUO 
SOJOSJID SOSUSCEP Op Spell ZH UOIAUQ 


‘S9}91D0S SOS SUEP }e}F,| 9P SuOHedioed 

sep «uolesijeos 9p UNE|eA» e| BP 9}dWOood 

JJU9} XNSBILU Bp Ue jesBUSH UNE}eoYWWS/ 9] sed 
SOPUCLULUODSI SB|Ge]GWOD S}UsWeSSaipa/ Sep 
SIOJ9}NO} WEUSIGWUOD JULJUOW BHD ‘Spell Z°OF 
9p Said jJUI9}e JUO }e}5,,P S9}9IDOS xNe JaludEp 
ue | SaalNeSUOD saulejeHpngq sesuedap seq 


LVLI.d SALFIOOS 


SaTVaddds SUSNdddd 


WES 
SUO!NES!|!QOUW LU] 


%6 
SOINYWUINO} 
}@ sosenew 
‘souqnd 
S8DINIOS 


9 


%6P xneloeds oT) 


(xneioos sjeuoissejoid 
sebejuene S8DINIBS 
ja seulejes) 
j@auUOSJ8g %) 

Yd. sajayor 


SIBAIG Ud1}94JUS,p 39 


uolesedas 8p S8DINI8S 


Spseljjiw L Lg — esuajeq 


‘SugIpueB Op S8OdI/UaS SEZ] 19 

‘Souine 18 SENHIUYOS} |IBSUOD BP SBdI/USS S9| 
‘QINJOSPUYOIE P SBOIAIOS SO] JUBUUDIGWUOO 
xNeloeds 18 SJOUUOISSEJOId SBOIMUSS SO7 


‘QUUBLIOS BSUBJEP kB] OP UOI}esO|JOWE || 
18 soye6ed) SOP UONONISUOS Ep SslULWeIBHO1d 
9| JUBUUBIGWOO INb ‘SsuOITes!|IGOUWWLuUI,p 
sjeloid s9| sed 98N}NSUOD 1so BOUBUOCUII 
ua Sesuedep ep eUuCHe}yeo sweIxnap e7] 


‘SOXOUUOD SesUedap xNe je Sauleyes xne 
BEJOBSUOD 9}9 & e}]O} NP sijiowW e| UOUIAUZ 
'€6-C66| US SPJel||IL | |S 2 SOGAS|g JUOS 
QS BSUdJEp eB] E SeaIOeSUOD SEeSUedEP Se7] 


ASNAIIG 


SaTVadddd SASNdddqd 


‘anbisAyd UoN!IpUOD ap je 

ineyewuue YOUS op sowiwesboid xne indde,| 19 
‘SOIIEINCUNLULUOD SjsiN}INO SUOIINISU! SBP 18 
SoluWeIHBO01d SEP USILNOS 9] ‘eUUSITeININO|NW 
Np 38 9JeuUsAO}O | Op ‘UOHeIBILWWWWI,| ap 
soluuwwesHoud xne epie,| : sessuedep 

9p BUCHeyeO 9199 ap jUSLUE]eBHe JUSAS|OY 


“SUOIIIIW OZ7$ 

— SUO!}OUISE1 SeuyNne Se| 19 SNOW 

eB] 2 BUOeC ke] UNS SuloyesOW 9] Ed S9YONO} 

1S 91990 Be] 9p SUNSYOSd xne Usl]NOS UN 
NOUNS — 9Yyoed ze] & SoUNSEp SoLULWeIBOUd e 


‘epeuey np say\jaioijo senBue| xnep 
SOP USI]NOS 9] INOd SuUOI||IW OZEY e 


‘SeluF) SUOIEN xNe eEpeueyd Np uonnqujUCO 
2] QUOD ‘XNeUO!I}EUJE}U! SOOO" Sep sed 
SNAGId S}UBLUSIeECd SE] INO SUOIIIIW OOP$ e 


‘sjueIpnje xne 
aple,| INOd SuUOIIIILU OOS} UOJIAUS 


> WINS SWIWOO 
soledai ‘pseljjilu 6° L$ esijejo} JUO Sesuedep 
S80 WIE Ue ‘S]UBIPNIe xne no sesudesjue 
xne Sjajid Sa] INS SSIQNS 91198,p Sajqiideosns 
Soeued sap ‘ajduexe sed ‘aui11 Ne sajqeydwoo 
SUOISIAOId Sep IssNne yNjOUu! A UE “SeluSsiueHsO 
xne jo suayinomed xne suonUuSAqns op 
|WE1USAB He] UN JUSLUaleEHe JUSUUaIGWOO 
SENbILUOUDDS 18 xNeIOOS SeWUWWeIBOId 

xne Se9sJOeSUOD SesuUedEp seayNe Sso7 


SadTvadddd SUSNdddqd 


"1SENOC,/ ep ule/B NP WOASue) 9 

INS 1O7 &| sed SONAGI SaulelAOIE} SaluBedwWood 
xne SUONUSAQNS s9| sed JUSLUE;eEdIOuUd 
SEN}}SUOO JUSIe}9 S|| YEIUJEP Ue,| PJel||IlU GOS Sp 
SuloW Ned uN 9sjUeseided JUO SUOdSUeI} SOP je 
a1619uU9,| Op a4}1} NE SONOSYo SUOejsues} SO] 


‘QIBO|OUYDS} kB] © JO BYOIBYOS eB] © Bjeuspa} 
aple,| 9p se}O} JUBJUOW 9] Spel 2S UOUIAUS 

e OHO RIAD ‘je}USLUUedxSe JUSLUSCdO|eAesp 

Np 19 ONbyYNUSsIOS SYdJaYOS eB] BP 

411] NE SesudesjuSe xNe spjsoooe OCW, 1pa10 
9| Jed SENIJSUOD SO (UEKI |g Ossedeap Inb) 
eple,P SUUO} syne Sur “(GL eGed JIOA) ye}3,| ap 
JUSLUSUUO!]OUO} 8] SUBP BSSBIO SOE NOD 98] JUOP 
‘xneseps} SeLUSIUeHIO 18 Seus}SIUILU Sep XNeAeI} 
SQ] Jed SYOIBYOS B| 19 SoNbIHBO|OUYDS} SEJIAIOe 
S98] JUDLUB]eEB9 }USIINOS JUBLUSLUBANOB 97 


‘PJel|ILU SL @ VOABIO JSO,S ‘SelULUeIBHO1d 
SOIINE ,P 18 SAUIEISIOAIUN SEUDISUOSI BP 
S]IBSUOD SpUeIB SIO1] Sep Ssitwas}Ua,| sed 
‘giIHbojOuYds} B| & jo SeOUSIOS xNe apie 7 


‘XNeIPUOLU SEYOIeLU Sep essejqie} e] sed seyooeye 
SE|eSsBO BP SUINS]ONPOJd xne SEeSJEA Epre || 
JUCUDICGLUOD JUBJUOW 89 ‘OG-ZEG | US PIEIIIWW ZL 
e BadIYO 1S9,S Sunyjnowube,| e spre 


JeluJep Ue,| SPJel||ILU Ges 

UOIIAUS,P 9}9 UO SuNsj|jreAes1 Sep UOHedepe || e 
}8 UO!ELUIO} Be] C SOBIOESUOD SEje}0] SoSUsdEsp 
SQ] ‘ISUIY ‘BBCWUUQUO-soOUueINSSE | 8P 8]GWOO 

np sieiq 9] wed jesapsj JUSWU@UISANOBH 9} sed 
UOIPELUIO} &| C SOIOESUOD JUOS SPUOC} Sau1Ne .q 


SATVUAGAA SASNAdAG 


JO|dws9,| Bp UO|EoyIUe|, | Bp 
Sipeo 9] Suep JusWwelediouud ‘e6-Z66]} Ue 
PJBIIII ELS 2 BSAS|9 JSO,S UONCUNOJ Bj 
18 Slo|dwa,p uol}e9I9 | & BjesEp9j apie 7 


((Oaqend) jeuolb94 

JUBWWEdCdOJeAEp ap jesspaej Neaing Np je epeuen 
JSONO,| BP SIWIOUODS,| 8P UOITEOIISIOAIG 

ap ‘anbijuely epeueD Np enbiwou0cEe 
uOlOWOId ep soUSHY,| 9p enb swewW Ep 
‘SQUs]SIUILU SaujlNe,p Jo EpeueD suUISNpu}, 
Sosuedaep Se] PUBIGWIOD SIIUO 98D °€6-Z66 1 

US Spuel||iul Z' ZH & SENys jse,s peuociBe. 

}8 jJOUISNpul JUsWISddO]SeAgp Ne opie 


JOIUIOP UL,| SPIEI|ILL GH UOJIAUS,P 9} JUO — 
JE}4,P SPIPIOOS SOP SP}AIOR Sg] JO S}I}E1}SIU/LUPe 
Sei} SO} SUGWIOO A ‘euo}Yyoo ne sulBbu0 ,p 
SSUUDIDEULD 18 SUBIDEULD Sa] INOd sajeueps}j 
sesuedap sep ejquuesusa,| ‘}UaNnbDesuod Jed 


‘SOOIMIOS OP SUOI||ILU OOOS 

UOIIAUD INO IuINo} e EPeUeD 9\UeS ‘a|dluexe 
Jeg "epeuen np seuo}Yyooyne suolnejndod 
xne apie ud JUSUUSIA INb SeuWesBO1d 

SOP JUBIYO XNEIBP9} SoJE}SIUILU SeljNe |p 
dnooneeq ‘se}0aJsIpD SeSuUsedap SEBO a1jINO 


‘SOAUBSOI SO] 

Ins enbisAud jeyideo np suoneso|jawe se} anb 
Isule ‘XNeU0}8} S}UsLUS|He1 Jo SUOIPELUBIOSL 
xne Senijyejas SUOITEIOOHau Sa ‘anbiuuoUddS 
JUBWAECCOJaAEp 9g] ‘a4]9-UBIQ BP SEOI/UES 

S9] 19 BJEIOOS BOUR]SISSE,| ‘JUBWIBUBIOSUA | 
JUSWWeOU JUsOUPUI| Sesuedap SEO 


SaTVadddd SAUSNdddqd 


"Spselyyll B°oF 

UOJIAUD B SBOIJJIUO JUOS BS SEUO YOO Ne 
suole;ndod xne soeuljsep SeuuUeIHOJd jo 
SOOINIOS SOP Sj}I} NE (ONIV) Uelpeued PON 
Np 18 SOULBIPU! Sauley\y Sep a1e}SiulwW 9] sed 
SOE] SEJOQUID SoSuedEp Seq : yINu] xne 

18 SUSIPU] xNe SseUuljsep SewWeIBOId 


‘jeucibas JUSLUSCCOjSAEp Ne je YIN] Sep je 
Susipu] Sep SolWWWeIHOId xne sale 1Se Sesusdap 
S90 op siued aunefew e7 ‘SeNbILIOUODS je 
xneloos seuuesBOjd Souyne xne JeILEp UP, | 
SPIEL JTLH QIOeSUOD & JUBLUOUIOANOB 97 


SANOINWONOOT LA 
XNVIOOS SUNANVEXIOdd SHALLOW 


%O1 %8B 
uonjejdepe jo jeuysnpul 
loj|dwis,p uoyeag ye jeuoiBas 
28 juaweddojaseq 


RVVS 
ynu| 398 
sualpu| inod 
sewwelbold 


%lbb 
%) aiBojouyos} 
yodsuel} 


rT) ai6seuR 


Ib 
SUOIINGINUOD 38 
SUOI]UBAGNS SeJny 


bl 
ajooube 


uaynos 


Spseijjiw ZL 
— sanbiwouodsa je xneis0s sawwesbolg 


SadTVadddd SASNddaqd 


‘y210} ne 
SpPsel|Iu ZY UOJIAUS 9}USS9IdSJ JUO S}USLUSIed 
S90 aluep Ue] ‘SsajoouBe SeluWWeIBOJd Sa} 

}@ SJUBUSADIJUOD SEeUNS! Sep eUULUeIBOJd 

9| ‘anbipunf{ apie; auwWOS sebeyved sieuj e 
SolWWeIBOJd Se} INO 18 ‘SyalIOUOC} S}OCdUI Pp 
jUQWS8OR|GWds US SEyedioiunwW SUCITeI}SiulLupe 
xne ‘SUOIUSAGNS SEP 18 SBODINUBS SOP JO 

e Jople Soj INOd xNeUO}W98} SJUSUU@UIBANOH 
xne : sel SJUSLUBaIeEd So} JUBUUBIGLUOO 
se0edse ue SUIeJSUBJ)} SeujNne Seq] ‘senbijqnd 
suonesjsiuiuupe xne sajsuel} Seuny 


‘QJEIDOS Ople,P Sa|eIOUIAOIC 

sesusdap sea] OS-OS eB webeyed ap gnul}UOO e 
[EJBP9J JUBLUBLIBANOBH 9g} ‘S9OuIAOJd SasjNe Sep 
seo 9] SUB ‘OUe1UC,| }8 eNbIUUeWG-sIQUojoD 
e| ‘eveqdiy,| — 4neuadns NUsAD e SBOUIAOIC SIO} 
xnNe OdVH Np ay} Ne xnesepaj S}UsWUEIed 

sep uolejueWwbne,| souUe Wed % G Be jIe}IUUI 
SESUSCdEP SEP 9jQuJUOD Ep 10} Bun ‘O66 UF 


SaTVadddd SUSNddACd 


'€6-c661 US 

Splel||IlU 2°Q9d OP Seid e SOABI9 JUOS OS SEOedsE 
US S]JUBLUSSIJOA S87] ‘UIOSEeq 9] SUEP SUBIDeUeD 
xne XNBIOOS S8DIMUOS SEP je B/eloos apre 

OUN JUNO C SBOUIADIC So] S9}NO} JUEPIe OdVH 

Np ej] — Ne Sejesgpg} SUO!INGU}UOD S87 ‘(OdWy) 
epeuey np enbijqnd souejsisse,p owibey 37 


‘OUe}UC,] }8 eNnbiuueWgG-sIQuojog 

Be] ‘eveqly,| — PFuuUsAOW ke] JUSSsedsp 
SNUSASI S9| JUOP S01} SE] JNeES SEOUIAOId Sep 
euNnoeyoO e UuOoHWeENbaJed e} Sp 94}1} Ne je}0} Ne 
SQSIOA 939 JUO Spell p'Z$ ‘€6-c66b UF 


‘AJI] BO B UIOABOSI JUBAIOP SaI|9,Nb sjue}UOW Soa} 
18 UONeNbeJed e] ap UlIOSeq UO INb SeoUIAOJd S9| 
JOUILUI9}EP & OS syep enbuo] ep a1jqej1e sjNuUO} 

OU) ‘S8|QeseACUUOD JUSLUAAI}eE|94 UOISOCduI,p 
xne] Sep jJUBeUUSAOW aulejilUIS NESAIU Bp SoI|qnd 
SODINIOS SOP JILINO} e ‘anbiuIOUCDS 9yIOedeo 
INB| BUoduw! Ned ‘SseouIAOJd Se] S9}NO} JUSpIe 
uonenbsJed ep s}usweled seq ‘uolenbsied ey 


"JOduwI,P S}UIOd ep SajsueI} 

OP SWUUOJ SNOS Spel LL Lg G4jNO US nde 
JUO SBOUIAOIC S87 VEILIEP Ue,| S}Ie} 919 ISure 
}UO Seoedse Us S}USLUSEIed Op SPIE J LLS 
QP SBjqg ‘SE}UOUd Sine} UO|EeS ‘aulrepUODesS}sod 
JUBLWSUBI9SUa ,P NO 8]UCS BP SUIOS OP SBdIAUBS 
SEP JILINO) Bp aueWWEd INE] INOd suUOSJEed 
Jed je69 Jue}UOW UN Seide,p segjnojeo 
SOLOS SE8pP SSOUIAQUC xNe BSJOA JeJBPE} 
JUDWOUIBANOB 9] ‘Gdq4 Np aupeo 9} sueg *(4d4) 
sI|qejo soullwesBo1d Sep jusWISaOUBUIY 97 


‘(OdV¥y) epeued np enbiiqnd 

Souelsisse p swibey 9] Je UOIeNbeied e| 
‘(4d4) siiqeie souuwwesBoid sep jJUusWeOUeUI4 
9| : SeluWeIBOJd sioj] ep JUSWETedIoOuUd 
JUSAVIOI SBOUIAGIG xNe SEJSuUeI} S87] 


SadTvVaadddd SASNdddqd 


‘[Es9p9} 

JUBLUSUJSANOB Np sajjoo se] Suep JUSLWUEIjNe 

yes! IND SJOduUUI Sep eled SUN xNeIoUIAOId 

S]JUDLUSUISANOB xne JUSSSILINOJ SUsJsues} 

S89 *«JOCUWI,P S}JUIOd Op SLIaJSUBI)]}» BP SUUO} 
B| Sud yuo eple,p spiel 2°, Lg ‘snjideq e 


‘SosuedEap ap Jey|OD enbeyO sp sjuso gj} 
‘OlIP-2-]SO,0 — SPJEel|IIL B'BZS @ SSAVI9 JUOS 
9S S9OEdS9 US SJODJIP S}JUSLUaIeEd S87] 


"SOFECIOIUNW. 19 SOJEUO} WS} ‘SeyeloOuIAOIC 
Suolesjsiuiuupe xne ‘xneosiy SUsjSUeI} 

Ud Jo S8OSdS*d US SIO} B| & ‘SPIE SG’‘OP> 
IUINO} & JEsBP9} JUBLUOUIBANOB 9] ‘E6-Z66} UF 


SANOITANd SNOILVULSININGV 
SGaLAV XOV SLYAASNVAL 


%6E 
siqeye seuweibod 
sep JusweoUeUIS 


WES 
epeuey np 
anbigqnd 
QOURISISSE,P 
awibey 


LES 
uolyenbsJed 


Sit 
SIOAIQ 


SpseljjiWi 8'szs 
— (sadadsa ua aijed) sanbijqnd 
suoljejjsiuiuipe Saijne xne Spiajsuesy 


SaTvadddd SUSNdddqd 


‘soueleHpng sesuedep so} 

suep sed juaunBy eu Ss}! ‘Sg e] ap yNpod 

Np SyesISNOS ]UOS S}UBsLWEIeEd S8O SUUWOD 
‘QISSPOLW NUSAS & SUBIDeULD SEP e& Sa9dedse 
US S9SJBA 9}9 JUO SPIEL G° 7H ‘Ouj} 89 V 
“SOj||IWUe) SP Siquuou pueJB UN e sfesepsj Ope, 
QUO} B4INE BUN SNISUOD Sd SP jIPesO 97 


'€6-Z66 1 US Splelil S$ ep snd gsije}o} 
UO UBOUe,| SP SUILWOD SlULUBIBOId NesANOU Np 
Sul] Ne S}uejUS Sep Puebs,| e SUOITeE}Seid Seq 


‘S8|IQeESOdUWI JU@UUBIASP SuUO!}e Saud Se] ‘JUe}UOLW 
90 essedap ]9U NUSADI 9] oNbsJO} ‘seyeuuImKewW 
suolyejseid xne sajqissitupe }UOS OOO‘ LZ$ 

eC INSUDJU! ISO JOU NUSBADI 9] JUOP SoayILWE} SO} 
SaINBS ‘UsAOLW NO s|sspOW NUSADI & Saj|IWe} 
xne ensooe apie aun JILINO} & ASIA 10-a||aD 
‘SjuejuS INOd ajeoOsy UOITE|SSId e| ‘UONISOdSIpD 
Q\|EANOU UN Jed S9de|dWWa 9}98 UO — 

JQOCGUWI,P S}IPa4JO xNep Sse] 18 Severe} SUOITEOO |e 
S9| — SolUWWeIHBO1d S101) Sa] ‘EGS 4elAUe! yal 97] 


SadTVaddddd SASNdddqd 


‘soureyoBpng sesuedep 

so] Suep Sed JUSINGY 9u sjI,Nb aUOS Ep ‘nuSsAgI 
9| INS JOAWI,| SP iNpoud Np sjressnos 9e}9e 

JUO SjUsLUEaIeEd Sav ‘sjueJuUSs INOd sjqesunoquus 
1QOCUWI,P 1IpPS4sO Np 18 eHueuo e sjuejUS 

INO jIpes9 Np ssiwwsas}Ua,| Jed SureyUSWUEe|ddns 
eple 8un,p slIOyaueq jUO SeHeusW Seq 


‘SUE QL OP SUIOW 9p 

eHseyo e S]URJUS SEP 1UO IND sa|j9o — sayjiwue) ap 
SUO]||IlU 7°E UQUIAUS B BIOYOUSq JUO S]USWWEIed 
S8D ‘€6-Z661 US Sayeljiuue} SUONeOO\e US 

SPI IIL Z' TH JUBLWOJOSIIP YSIOA e JUBLWOBUIEANOH 
9] : SJuBjUs ANOd sUOI}e\Seid say 


‘Z6-L66L € UOdde wed %zZ'G ep OssneY US 
‘€6-266 | US Spuelliiu 6 Lg essedgp juo eHbeweQyo 
-QOUBINSSE ,P SUOI}E]Se1d Sa] : SINBWUIQUS S97q 


‘piel ~° LS essedep juoO suolye}seid no 
SUOITeoOHe Sone 18 SyIpIeAU!, SUOISUSC Bp 
QUO} SNOS S}JUBEQWIOD SUaIOUe xNe S}OaJIpP 

S]UusUaIed Sa] : SJUBPEQUIOD SUZIOUe S97y 


‘000'OE$ B sNSUEJU! jre}9 Jeljiwuey 

NUSABI 9] JUOP SualINOIed Sap eB SE8ESJBA 919 
JUO SUOI}e|SaId S8O BP % GJ UOJIAU *JUIO/UOCD 
ne suoeooye S9j jo ‘spseljiilu E'7F — (DOYS) 
ueseB NusAe Bp JUSLUg|CdNs 9 ‘spiel p' 71S 
— (AS) SSS9J|I9IA SB] BP SUNOS | :seuULWUeIBOId 
SIOJ} BP Sj} NE Spell L°“6LS NSes yuo seebe 
SOUUOSISC BP SUOI||ILW SIOJ] Bp SNjd Ueiusep ue 


“OLA SN|C 9] JUS]USWUBNe SolULUeIBHOJd ap 
Sesusdep sa] NO SoUuIeLUOP Sap UN,]| 1S8,0 ‘seebe 
S9UUOSIEd SEP NUSASJ Np UsI}NOS Ne SesOeSUOD 
JUOS SUaINOWed xNne S}OsuIp SjUsUAIeEd Sa] SNO} 
ap si1l0W e| ap Saud : seebe SouUuOSIJed Say 


SaTvadddd SaSNdddiqd 


ARGV 


eBewoud-soueinssy 


%Ov 
soebe 
seuuosied 
xne 
SUONEISAIg 


%S 
sejel|iwey 
SUONEOOIIY 


WV 
(syueyequod sueloue UOp) 
seuny 


SPIeI||IW G6 Lp$ — Sualjnomed xne sjuowied 


‘SoluWWeIBOJd 9p 

9UBS BUN 9}NO} Bp JUSAIJaI Je — SoSUeCdEp 

ap euobeyeo ayediouud eR ye} US INb Bo — 
sojeiope} SosuedEp sep sjquuesusa,| ap YeNnb np 
Snid jusljUsSe1dai S}jUBWAIed SayD ‘sua|NOWed 
SO8P NUSADJ NP jOsJIp USIINOS Ne spews 6 LF 
JOILIOP UC,| BIOESUOD & e199} JUBLUSUJSANOB 94 


SUdITONOILaVd XNV SLNAWNGIV”d 


‘soureyoBpnq 
Sesusdep Sap NjJOXe }S9 eBI9O IS SUWOWW 
‘SOUUBIDEURD }e SUBIDeURD xNe epre oun 
BHO — JOC! S}JUBWOBSINOQWUAI 19 S}I9IO 
S9| Jed JUSLULUe}OU — JeOSl} GUIHe1 9] Sjanbse| 
Suep SoureWwOp soa| }JUSLUaje6e jUSNbIpu! Ssai|4 
‘soeluluesJBoJd ap Sesuedap ep sucbHeyeo 
enbeyo ep senbijsusajoeseo seyediouud 

S98] JUBALOBP JUBAINS IND SUCI}OSS S87 e 


SadTVadddd SdSNdddqd 


%8B 1 
SedUIAOJd xne 


Mp7 SUSjJSUues | 
anbijqnd 


aljep e| ap 


19J9}U] %Cl 
y)5,| 9p 
JuawauoloU04 
%ICe 
sJsoinomed 
xne %) 
sjuawaled anbiwouoc0e 


18 ajeloos apiy 


YL. 
asuajeq 


hv 


%WZ9/CUONeEUISU! }€}5,P S9}9190S 


oply 


Spiel||iw 6 L91$ — sealeyaBpnq sasuedeq 


‘senbijqnd suolyeujsiuiuupe seine xne no 
uoleE|Ndod e| & JUBLU9}OSUIP sje} S]JUSWWIed 
US JUS}SISUOD (Spell 7°OZ$) SeuuUeIBO1d 

ep SesusdEep Sep sI}IOW ke] 9p SNIg 


"YE}Q,| PP JUSLUOUUO!NOUO} 9} - 

"yo feyeuoneusejul apie.) - 

‘y€}4,.P S9}9IOOS xNe SUOHUSAQNSs se] - 

‘QSUBJap S| - 

‘QJEIDOS Je ONbiwWOUODS Epie,| - 
‘sonbiqnd suoinejsiuilwpe 

souyne xne Ssye|suel sa} - 

‘Suaynomed xne sjusueled soy - 


: Sajediouud sayobeyeo jdas suep juesse|o 9s 
‘Spsel||IL G'ZZLG JUIEWe JUO SolULWeIBOJd ep 
Sesuedep se WeIWEp Ue? *}e}A,| sed slusnoj 


SadTvadddd SASNdddqd 


SOOIMIOS 18 SeLULUeIBOId xne SeagsJOeSUOD }UOS 

sesuedep seo enbsind — sewwe/bo/d ap 
SesUuedEep ep syed UO ‘}E19}UI,P S}USWATIed So} 
SNIOW Selesepe} Sesusdap se] JeuBISep 4NOd 


‘(@BEWQUO-BOUBINSSE | BP JO SSSOIIISIA e] SP 
OIUNDS | Op 1j!} Ne JUSLULWeOU ‘SuayNoWed 
xne sjuswered se} Seide) JUSUUBUIBANOB 9] 
Inod soueyuoduw! us SesusdEp sp suCbe}eo 
SWIIXNEp ke] JUSsIeEJUSS8jIGeI $}919}U! SE] 
‘asuedap ap seyjop enbeyo sNns $}Uso pZ HOS 
— JO|UIOP Ue,| SPIEL p'GEH JUPUISUIOANOB 
Ne 91NOO UO BYEp 93}}99 UNS S}e19}U! S8q 


“ePCUED NP JUSWOUJEANOBH np 9yep 

e] BP Spieliusy BY JUsIeus}ep SueHueIjS 

So} ‘OBUUL SLUBLW 9190 OP UY eB] VW ‘(epeuen 
NP SILIOUODS,| 9p a|januue UOHONPoJd eB] 8p 
%8Q HOS) €6-Z661 OP Uy e| & Speljiiu GOV> 
ap snid juleye e — jesepe} NP sunoue}Ue 
SHOYOP SBP OUILUOS EB] — d/EJBPP{ 9}JOP &] 


‘xneldeo op 

SOYDIEW Sa] INS S}UNIdWI Sep sed BOUPU 9}9 
e jueJUOW 89 Bp siyed aunselew e7 ‘seye0e1 
xne — jenuue VOYEp 9| — Spsell|iwu GOs 

Ep SaINnsUadNs 9}98 JUO SeSUSsdap Seq 


‘“OUUSIDEULD SILUOUODDS | 8P 
jonuue jINDOId Np %rz ep said yejueseidas 
BI9D “(E661 SHeW LE Ne ZEEL [UAC sal NP) 
QOIDNIOXS JSIUJOP NP SINOD Ne spiel 6 LOLs 
QSUBASp B [eJBP9} JUBLUISLIOANOB 974 


SASNAdaAd SAG AYIVWWOS 


SaTVaaddd SASNdddqd 


® 


‘usi6uy Ul sjqeyrene osye si JUsUINDOP siuL 


y66| Jo;uer 


SOALIYO 
#9 SCJ 
- SO/EADPOJ 
sosusdag 


Epes 


y66| JolAuer 


SOALIYO 

#9 SPECJ 

- SO/EsDpoJ 
sosusdag 


